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General

Bitmine Immersion Technologies, Inc. ("BMNR") is making this presentation available in connection with an update on its busin ess operations and strategies. The information contained in this presentation does not purport to be complete or to be all -inclusiv e or to contain all 
of the information that prospective investors may require. Prospective investors are encourage to conduct their own analysis and review of information contained in this presentation as well as important additional information through the Securities and E xc hange 
Commission's ("SEC") EDGAR system at www.sec.gov and on our website at www.bitminetech.io.

Projections and Market Predictions

This presentation contains certain projections, estimates, and market predictions, including without limitation projections r ega rding the future price of Ethereum and other digital assets, anticipated staking revenues, the potential fair value of Ethere um by 2030, forward 
returns of the S&P 500, and expected growth in tokenization and agentic AI adoption.   These projections and predictions are bas ed on assumptions and beliefs of the Company's management, including expectations regarding macroeconomic conditions, cryptoc urrency 
market cycles, geopolitical developments, and the continued adoption of blockchain technology.  Such projections and predicti ons are inherently uncertain and are not guarantees, promises, or definitive statements of future outcomes or performance.  Actua l results may 
differ materially from those projected or predicted herein due to a variety of factors, including but not limited to changes in market conditions, regulatory developments, technological disruptions, geopolitical risks, shifts in investor sentiment, and other risks and uncertainties 
described in the Company's filings with the Securities and Exchange Commission.  Prospective investors are cautioned not to p lac e undue reliance on any such projections or market predictions, and the Company undertakes no obligation to update or revise any projections 
or predictions, whether as a result of new information, future events, or otherwise, except as required by applicable law. 

Forward -Looking Statements

This presentation contains forward -looking statements within the meaning of the Private Securities Litigation Reform Act of 1995 and other applicable securities laws. All statements other than statements of historical fact are forward -looking statements, i ncluding, but not 
limited to, statements regarding the Company’s future financial position, business strategy, budgets, projected costs, and pl ans and objectives of management for future operations. Words such as “anticipate,” “believe,” “estimate,” “expect,” “intend,” “m ay ,” “plan,” 
“project,” “will” “would,” “could,” “should” and similar expressions are intended to identify forward -looking statements. In add ition, any statements that refer to projections, forecasts, or other characterizations of future events or circumstances, inc lud ing any underlying 
assumptions, are forward -looking statements. Forward looking statements in this presentation may include risks and certainties w hich are provided to you and indicated from time to time as described in BMNR's most recent Forms 10 -K, 10 -Q, and 8 -K filed or f urnished with 
the SEC. You should also carefully consider the risks and uncertainties described and the information presented in or incorpo rated by reference into BMNR's registration statement on Form S -3ASR filed July 9, 2025 and in subsequent current, quarterly, and a nnual reports 
filed with or furnished with the SEC. These filings or potential filings may identify and address other important risks and u nce rtainties that could cause actual events and results to differ materially from those contained in the forward -looking statements referred hereto.  These 
statements are based on current expectations, estimates and projections about the industry and markets in which the Company o perates, as well as management’s beliefs and assumptions. These statements are not guarantees of future performance and involve cer tain 
risks, uncertainties and assumptions that are difficult to predict. Actual results may differ materially from those expressed or implied in the forward -looking statements. The Company undertakes no obligation to update or revise any forward -looking stateme nts, whether as a 
result of new information, future events or otherwise, except as required by law.

No Offer or Solicitation

This presentation does not constitute an offer to sell or a solicitation of an offer to buy any securities of the Company, no r shall there be any sale of securities in any jurisdiction in which such offer, solicitation or sale would be unlawful prior to registration or qualification under 
the securities laws of any such jurisdiction.

Third -Party Information

Certain information contained in this presentation has been obtained from published and non -published sources prepared by third parties, which in certain cases have not been independently verified. While such information is believed to be reliable, the Com pany makes no 
representation or warranty, express or implied, as to the accuracy or completeness of such information.

Trademarks and Copyrights

All trademarks, service marks and trade names appearing in this presentation are the property of their respective owners. The co ntents of this presentation are protected by copyright and may not be reproduced, distributed or used without the prior writt en consent of the 
Company

Ethereum Tower LLC, and Ethereum Tower Instant LLC, together with respective affiliates, directors, officers, employees, advi ser s, and agents have not prepared, verified or approved the contents of this presentation and expressly disclaim any responsibi lity or liability for 
its accuracy, completes, or adequacy. No representation, warranty, or understanding, express or implied, is made by any of th e above parties regarding this presentation and no reliance should be placed on it in connection with any investment decision. 
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Source: Fundstrat, Stats are calculated based on BMNR weekly press release

CRYPTO SPRING: Ethereum up 3 months consecutively (so far)

up

-64%

Jan to March 2025 2,317
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Source: Fundstrat, B loomberg

ETHEREUM: 3 consecutive month ly gains never seen in ‘crypto winter’

-46%

-64%

Jan to March 2025
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ETHEREUM: Correlated to Software stocks
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As of May 10, 2026

Software $IGV



Bitmine | The Alchemy of 5%Bitmine | The Alchemy of 5%

BITMINE · BMNR

Source: Fundstrat, Stats are calculated based on BMNR weekly press release

-46%

-64%

Jan to March 2025

9



Bitmine | The Alchemy of 5%

BITMINE · BMNR 10



IRAN WAR: Ethereum best performing asset since start of War
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17.0%
16.3%

14.5%
9.3%

5.9%
1.7%

0.3%
0.1%

-0.1%
-0.5%

-2.4%
-2.5%

-3.1%
-3.9%
-4.0%

-5.2%
-6.5%
-6.6%
-6.7%
-7.0%
-7.2%

-7.8%
-8.7%
-8.9%

-9.6%
-10.3%

-11.5%
-13.9%
-14.0%

-14.9%
-15.3%

Ethereum
Technology ex-Mag 7

Bitcoin
MSCI World Technology

Magnificent 7
Russell 2000

Expanded Tech-Software ETF (IGV)
MSCI World Energy

MSCI World Comm. Services
Korea (KOSPI)

Energy
MSCI World

MSCI World Discretionary
Financials

Real Estate
MSCI World Financials

MSCI World Utilities
Industrials

MSCI World Real Estate
Utilities

Materials
MSCI World Industrials

20Y+ Treasury Bond ETF (TLT)
Discretionary ex-Mag 7

MSCI World Materials
Staples

MSCI World Staples
MSCI World Health Care

Healthcare
Gold Spot

Comm. Services ex-Mag 7

Relative Performance to S&P 500 since start of Iran Conflict

Source: Fundstrat, Bloomberg

*Performance from 2/27/2026 to 4/24/2026

Ethereum is the 
best performing 
asset since the 

start of the Iran war
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DIVERSIFICATION: ETH gained 293X since 2016

>7x return with 
just 5% in ETH
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Source: Fundstrat
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HEDGE: Only 0.4% needed to protect against catastrophe

Assume 
S&P 500 falls 50%
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ETH/BTC ratio: 2026 tailwinds argue for ATH (all time high) in ratio

Source : Bloomberg and Fundstrat

ETH/BTC:

0.08727

8-yr avg:

0.04790

ETH/BTC:

0.03202

Projected 
ETH/BTC:

????

Bitmine | The Alchemy of 5%

ratio
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ETH: Implied Fair Value based on ETH/BTC ratio = $12k to $22k

Source : Fundstrat
Bitmine | The Alchemy of 5%

8-yr avg 2021 high

$11,965 $21,818

ETH 
“payment rails”

$62,500

$250,000
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-46%

-64%

$250,000
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BITMINE · BMNR

Source: Fundstrat, Bloomberg, coinmarketcap

ETHEREUM: Exiting a long consolidation
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Jan to March 2025
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$6

$1,366

$85

$4,626227x
54x

tokenization

agentic AI

~25x
Projected
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Future of Money 
(Elon says it is Mass and Energy)
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we believe much of the 
~$300 trillion 
securities market —
along with other types 
of assets like real estate 
— will migrate onchain
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we believe much of the 
~$300 trillion 
securities market —
along with other types 
of assets like real estate 
— will migrate onchain
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Networks that host a 
larger share of 
tokenized activity 
may capture a 
meaningful portion 
of the economic 
value created by this 
trend. 
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Source: Fundstrat
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Jan to March 2025
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"This is the grand 
unification of AI and 
crypto. AI agents are 
going to need money. "

Marc Andreessen 
(founder of a16z)
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AGENTIC AI: Comparison traditional rails vs crypto

Bitmine | The Alchemy of 5%

BITMINE · BMNR

Source: Fundstrat Digital Assets Research

Category What Agentic AI Needs
Traditional Rails (Banks / APIs / 

Web2)
Blockchain / Crypto Advantage

Identity Persistent, global, machine -native identity
Fragmented (logins, KYC per platform, 
OAuth silos)

Self -sovereign identity (wallets, 
public/private keys)

Authentication Trustless verification between machines API keys, passwords, centralized auth 
servers

Cryptographic signatures

Unit of Payment
Native, programmable money for 
microtransactions

Credit cards, ACH (slow, expensive, 
human -centric)

Crypto tokens (instant, divisible, global)

Payments Speed Real -time settlement T+1 to T+3, batch processing Near -instant settlement

Transaction Costs Ultra-low fees for high -frequency actions High fixed fees (card networks, wires) Low/programmable fees

Programmability Logic embedded in transactions
Limited (requires intermediaries, legal 
contracts)

Smart contracts

Smart Contracts Deterministic execution of agreements Legal enforcement + intermediaries On -chain code execution

Global Access Borderless operation Jurisdictional fragmentation, FX friction Permissionless global networks

Composability Interoperable services Walled gardens, API restrictions
Open protocols (DeFi, on -chain 
services)

Data Integrity Verifiable state/history Mutable databases, centralized control Immutable ledgers

Availability Always -on infrastructure Downtime, banking hours 24/7 networks

Settlement Finality Clear ownership resolution Reversals, disputes, chargebacks Final settlement on -chain

Censorship Resistance Freedom to transact Subject to platform/bank restrictions Permissionless networks
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FINANCIALS: Top 10 most profitable in USA today
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30

FINANCIALS: Mix in Jane Street + Tether

1:100 employees
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-46%

-64%

31

Net income also more than 
doubled from a year earlier, with 
Jane Street reporting $10.3 
billion in the first quarter, 
according to people familiar with 
the matter
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BITMINE · BMNR

Source: Fundstrat

-46%

-64%
2026 on track to 

be $40 billion

“Moving money” 
more value

“entire operations 
of a global bank”

32

Net income also more than 
doubled from a year earlier, with 
Jane Street reporting $10.3 
billion in the first quarter, 
according to people familiar with 
the matter



Bitmine | The Alchemy of 5%Bitmine | The Alchemy of 5%

BITMINE · BMNR

Source: Fundstrat
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FINANCIALS: Mix in Jane Street + Tether

1:100 employees

1:1000 employees
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Source: Fundstrat
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-64%

Jan to March 2025
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TECHNOLOGY: Disruption reduces value of incumbency

Incumbent New entrant

Automobile
Columbus Buggy Co, 
Studebaker, Durante -Dort 

GM, Ford, Audi, VW, Porsche

Mobile 
Technology

MCI, Bell Atlantic, GTE, SBC Vodafone, T -Mobile, Telecel

Digital Media Hearst, Viacom, Newscorp Google, Meta, TikTok

Cloud computing IBM, Compaq, Dell, Gateway
Amazon AWS, Microsoft 
Azure, Oracle, Google Cloud 

EVs GM, Ford, Audi, VW, Porsche Tesla

New entrant 
captures value
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Source: Fundstrat
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BY 2035: Half of the largest financial institutions will be native digital

2 Native crypto bank 100,000 1,000 1:300 employees

4 Native crypto bank 50,000 1,000

6 Native crypto bank 40,000 1,000

8 Native crypto bank 25,000 1,000

10 Native crypto bank 15,000 1,000
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03
Bitmine building in 
crypto winter, primed 
for next bull cycle
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Source: Fundstrat, Stats are calculated based on BMNR weekly press release

BITMINE: Building and stacking during the crypto ‘mini -winter’

-46%

-64%

Jan to March 2025

37

▪ Invested into Eightco, the intersection 
of AI and identity

▪ Launched MAVAN, largest single 
staking operation in the World

▪ Invested $200 million to Beast 
Industries, one of the world’s largest 
content creator

▪ Uplisted to NYSE ‘Big Board’

▪ Reached 4% of ETH coin supply
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▪ Invested into Eightco, the intersection 
of AI and identity

▪ Launched MAVAN, largest single 
staking operation in the World

▪ Invested $200 million to Beast 
Industries, one of the world’s largest 
content creator

▪ Uplisted to NYSE ‘Big Board’

▪ Reached 4% of ETH coin supply
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Source: Eightco

MOONSHOT: Eightco

-46%

-64%

Jan to March 2025

39
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40BITMINE · BMNR

Bitmine Investment in Eightco (NASDAQ: ORBS)

+ Founded in 2019 by Sam Altman (OpenAI CEO) and 
Alex Blania

+ Dedicated to building a global -scale proof -of-human 
network to distinguish humans from AI in a post -AGI 
world

+ End -to-end stack comprising of hardware, privacy -
preserving blockchain, digital asset, and wallet w/ app 
store

+ Open source and permissionless

+ Secured by Ethereum
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BITMINE · BMNR

PROOF OF HUMAN: Non -humans' share of new content is rising
41

15%

20%

30%

35%

44%

47%

53%

75%

Reddit

X.com

Product Reviews

Website Creation

Stock Trading

Emails

Web Traffic

Polymarket

Source: Polymarket : Bot -like wallet share of trading volume from “Most prediction market traders are losing money while bots rack up gains” ·  Blo omberg, April 28, 2026. Web Traffic : Automated share on Imperva enterprise network (good + bad 
bots) from “Bad Bot Report 2026: The Internet Is No Longer Human and It’s Changing How Business Works”  ·  Imperva 2026 Bad Bot Report, Ap ril 2026, Emails : Spam share of global email traffic from “Email Spam Statistics 2026”  ·  DeBounce , 
December 2024, Stock Trading : Electronic execution of US equity buy -side volume from “U.S. Equity Trading Business Gaining Momentum: Commission Growth and Continued Movement to E -Trading”  ·  Coalition Greenwich, January 2025, 
Website Creation : New websites built using AI generation tools from “The Impact of AI -Generated Text on the Internet”  ·  Stanford / Imperial College / Internet Archive, April 2026, Product Reviews : Online product reviews that are likely fake or 
AI -generated from “What Percentage of Online Reviews Are Fake in 2025? Uncovering the Facts”  ·  ReviewDriver , 2025, X.com : Bot -account share of X chatter  from “A global comparison of social media bot and human characteristics” ·  
Carnegie Mellon / Nature, March 2025, Reddit : AI -generated share of Reddit posts, sitewide  from “15% of Reddit Posts are Likely AI -generated in 2025”  ·  Originality.ai, December 2025
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Source: Fundstrat, Stats are calculated based on BMNR weekly press release

-46%

-64%

Jan to March 2025

42

Reddit CEO 
considering 
requiring FaceID 
or human 
verification.
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Source: Eightco, VCX

MOONSHOT: We believe Eightco’s private holdings are undervalued

-46%

-64%

Jan to March 2025

43

1 Anthropic 20.7%

2 Databricks 17.7%

3 OpenAI 9.9%

4 Anduril 6.9%

5 Ramp 5.1%

6 SpaceX 5.0%

7 Epic Games 3.5%

8 Flock Safety 3.0%

9
dbt 
(Fivetran)

2.8%

10 Vanta 1.9%

1 OpenAI 28%

2 Worldchain 22%

3 MrBeast 8%

4 Ethereum 8%

5 Cash 34%

6X
mNAV

Under -
valued
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Source: Fundstrat, Stats are calculated based on BMNR weekly press release

BITMINE: Building and stacking during the crypto ‘mini -winter’

-46%

-64%

Jan to March 2025

44

▪ Invested into Eightco, the intersection 
of AI and identity

▪ Launched MAVAN, largest single 
staking operation in the World

▪ Invested $200 million to Beast 
Industries, one of the world’s largest 
content creator

▪ Uplisted to NYSE ‘Big Board’

▪ Reached 4% of ETH coin supply
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Source: Fundstrat, Stats are calculated based on BMNR weekly press release

MAVAN: Now open for business

-46%

-64%

Jan to March 2025

45

▪ MAVAN launched commercial service at 
end of March 2026.

▪ MAVAN is the largest single staking 
operator in the World with >$14 billion 
staked.

▪ MAVAN staking other clients assets 
representing >$2 billion USD and non -
ETH assets including HYPE and SOL.
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5,206,790

408,627
659,219

1,256,083

1,838,003
2,009,267

2,897,459 2,897,459
3,040,483 3,040,483 3,040,483 3,040,483 3,040,515 3,142,643 3,142,643

3,334,637 3,334,637 3,334,637

3,701,589

4,362,757

4,712,917

6,034,371

12/28 1/11 1/25 2/8 2/22 3/8 3/22 4/5 4/19 5/3 5/10*

STAKING: BMNR now staking over 4.7 million ETH

BITMINE · BMNR

Source: Fundstrat, Stats are calculated based on BMNR weekly press release.

78%
86%# ETH Staked Over Time

+7%
Past week

$352

34
59

110

166 160
189 202

176 171 172 174 187 184 177 196 212 221
264

297
319

$408

12/28 1/4 1/11 1/19 1/25 2/1 2/8 2/15 2/22 3/1 3/8 3/15 3/22 3/29 4/5 4/12 4/19 4/26 5/3 5/10 5/10* Alchemy

78%
86%Fully staked

Annualized Staking Revenue by Week ($ Million)

Fully staked
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Source: Fundstrat, Stats are calculated based on BMNR weekly press release

BITMINE: Building and stacking during the crypto ‘mini -winter’

-46%

-64%

Jan to March 2025

47

▪ Invested into Eightco, the intersection 
of AI and identity

▪ Launched MAVAN, largest single 
staking operation in the World

▪ Invested $200 million to Beast 
Industries, one of the world’s largest 
content creator

▪ Uplisted to NYSE ‘Big Board’

▪ Reached 4% of ETH coin supply
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Newest Moonshot:  Bitmine $200 million  investment Beast Industries

Bitmine | The Alchemy of 5%

BITMINE · BMNR

BMNR
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BEAST FINANCIAL: We believe could be the next Robinhood for GenZ

BITMINE · BMNR

BMNR

Generation
US 

Population Leading institution

Baby Boomers 75 Schwab

GenX 66
Blackrock

Blackstone

Millennials 75
Robinhood

Sofi
Chime

GenZ 69 Beast 
Financial 
ServicesGenAlpha 51

Mr Beast dominates

(millions)
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BITMINE · BMNR 50
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Source: Fundstrat, Stats are calculated based on BMNR weekly press release

BITMINE: Building and stacking during the crypto ‘mini -winter’

-46%

-64%

Jan to March 2025
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▪ Invested into Eightco, the intersection 
of AI and identity

▪ Launched MAVAN, largest single 
staking operation in the World

▪ Invested $200 million to Beast 
Industries, one of the world’s largest 
content creator

▪ Uplisted to NYSE ‘Big Board’

▪ Reached 4% of ETH coin supply
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-46%

-64%

Jan to March 2025
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Bitmine is now 
traded on the Big 
Board NYSE…

NYSE: BMNR

NYSE: Bitmine is now traded on Big Board NYSE
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Source: Fundstrat, Stats are calculated based on BMNR weekly press release

BITMINE: Building and stacking during the crypto ‘mini -winter’
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▪ Invested into Eightco, the intersection 
of AI and identity

▪ Launched MAVAN, largest single 
staking operation in the World

▪ Invested $200 million to Beast 
Industries, one of the world’s largest 
content creator

▪ Uplisted to NYSE ‘Big Board’

▪ Reached 4% of ETH coin supply
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BITMINE · BMNR

Source: Fundstrat, Stats are calculated based on BMNR weekly press release

ALCHEMY OF 5%: Reached 4% in just 9 months

S low pace
of accumulation

54

June 2025 June 2026 Dec 2026Dec 2025

1%

2%

3%

4%

5%

0.1%
June 30, 

2025

Aug 13, 
2025

Sep 21, 
2025

Nov 21, 
2025

Apr 10, 
2026

Sometime
2026

We are 
here
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BITMINE · BMNR

Source: Fundstrat, Stats are calculated based on BMNR weekly press release

ALCHEMY OF 5%: Reached 4% in just 9 months

S low pace
of accumulation

55

June 2025 June 2026 Dec 2026Dec 2025

1%

2%

3%

4%

5%

0.1%
June 30, 

2025

Aug 13, 
2025

Sep 21, 
2025

Nov 21, 
2025

Apr 10, 
2026

Sometime
2026
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DATS: DATS track the price of treasury asset… up or down

Bitmine | The Alchemy of 5%

BITMINE · BMNR

As of Jan 4, 2026

Source: Fundstrat, Bloomberg

Proper DAT 

outperforms
crypto



-15%

-18%
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BITMINE: Outperformed ETH in 2025 and 2026

Bitmine | The Alchemy of 5%

BITMINE · BMNR

BMNR

2025:
June 30 to Dec 31

2026:
Dec 31 to April 10

503%

22%

BitMine

Ethereum

Outperformed +310bpOutperformed  +48,100bp
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BITMINE · BMNR

ticker:
BMNR

BMNR: Stock price follows ETH price
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BITMINE · BMNR

ticker:
BMNR

BMNR: Stock price follows ETH price

**Coefficient:
0.015 * ETH + ETH/share accretion
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BITMINE · BMNR

Source: Fundstrat

-46%

-64%

$250,000
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BITMINE · BMNR

ticker:
BMNR

$22,000 $62,500 $250,000

$22,000

$500

$1,500

$5,000

BMNR:
$500

BMNR:
$1,500

BMNR:
$5,000

BMNR: Stock price follows ETH price

**Coefficient:
0.015 * ETH + ETH/share accretion
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Bitmine management team
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BITMINE · BMNR

BMNR
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Thank You!

NYSE: BMNR
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